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The Financial, Professional and Business Services (FPBS) sector
is a large mix of high-skilled professionals in areas such as legal
and finance, as well as other business services. It is growing at
speed in the North East.

Around 5,600 companies in the North East employ 40,000 people
in the FPBS sector. Furthermore almost 25% of North East
university students are studying subjects related to these areas.
Retention of these graduates is a key challenge in strengthening
the FPBS sector in the region.

The sector continues to provide high value, good quality jobs and
adds £190bn to the UK economy. However, recruitment and
retention of staff with the right skills and experience can be a
challenge with a notable shortage in digital skills. The sector
could make better use of apprenticeships at all levels in the
many roles available.

Digital and automation will be key changes for the FPSB sector.
The North East LEP’s Strategic Economic plan notes that in order
to remain competitive within the sector, businesses “must adopt
and apply new digital technologies to their business model,
whilst supporting their employees through this change.”

Financial, Professional and Business
Services: a sector overview

North East firms are
in the FPBS sector
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Financial, Professional and Business
Services: the skills landscape

Most in-demand jobs 

Most in-demand specialist skills 
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Apprenticeships Employers will receive £3,000 for new
employees of any age who start an apprenticeship from 1 April
2021 to 30 September 2021.
 
Kickstart Scheme Employers receive £1,500 funding to create a
six-month work placement for 16-24-year-olds who are out of
work and at risk of long-term unemployment.

Traineeships Designed for 16-24-year-olds and includes work
experience placements. Employers will receive an incentive
payment of £1000 per trainee, for up to 10 trainees.

Financial, Professional and Business
Services: support and incentives

If you are an financial, professional or business services
business looking to grow, get in touch with the North East
Ambition team to find out more about the skills support and
financial incentives available to SME’s in the North East.

Tel: 0191 9337070
Email: neambition@educationdevelopmenttrust.com

The North East LEP region saw 4,040 apprenticeship
starts in Business, Administration and Law in 2019/204,040
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The North East Ambition Programme is designed
to help small and medium sized enterprises
(SMEs) to link more effectively with local and
national skills initiatives.  Part-funded by the
European Social Fund, the programme is for
businesses with fewer than 250 employees
based in the North East.

For more information visit:
www.educationdevelopmenttrust.com/
north-east-ambition
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